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Perf Rep Disclosures

The APM “Perf Rep” comes with a set of standard “boilerplate” disclosures that we've developed over the years. Byt that doesn’t
mean that they are appropriate for your fund.

Note that there are a number of rules, regulations, and interpretations that address the proper disclosure of performance
information to current and prospective investors. Accordingly, if Perf Reps are to be used for marketing or investor
communications, you must contact your atforney to determine if a Perf Rep is appropriate for your fund and to review and
draft desired changes to the boilerplate disclosures and notes. All fund sales materials should be reviewed by qualified
persons to assess compliance with the anti-fraud provisions of the Investment Advisers Act of 1940 plus any state or other
rules that may apply.

If you have changes to the boilerplate disclosures, please make them in the table below and return to APM. Please
note that, due to software limitations, the length of content in any one content cell is 511 characters, including spaces.
To count the characters, highlight a content cell and use Tools/Word Count. If you have a disclosure longer than 511
characters, it will need to be divided into two cells.

Purpose Content

Audience/ THIS MATERIAL IS INTENDED FOR EXISTING FUND INVESTORS AND OTHERS UPON SPECIFIC REQUEST. IT

Not an offer IS NOT AN OFFER OR SOLICITATION WITH RESPECT TO THE PURCHASE OR SALE OF ANY SECURITY. ANY
INVESTMENT DECISION SHOULD BE MADE BASED UPON INFORMATION CONTAINED IN THE FUND’S
OFFERING DOCUMENTS.

Performance All returns are purely historical, are no indication of future performance, and are subject to adjustment. Changes

Disclosures in markets, interest and exchange rates, economic and/or political conditions and other factors may influence
the future performance of the Fund. The Fund may also from time to time change its investment strategies and
objectives and allocate Fund assets differently than in prior periods.

Risk An investment in the Fund involves significant risk, including the potential risk of loss of a substantial portion (or

Confidentiality/
Advice

all) of the amount invested. The offering documents relating to the Fund contain brief descriptions of certain of
the risks associated with investing in the Fund.

This information is strictly confidential and may not be reproduced or redistributed in whole or in part nor may its con-
tents be disclosed to any other person under any circumstances. This information is not intended to constitute legal,
tax, accounting or investment advice. Prospective investors should consult their own advisors about such matters.

Document This document is informational in nature and for use only by sophisticated investors who meet certain minimum

Limitation financial requirements. No representation is made that this information is accurate or complete and it should not
be relied upon as such. The Fund’s interests may not be eligible for sale in some states or countries, nor suitable
for all types of investors. Additional information will be provided upon request.

Index Market indexes are included in this report only for comparative purposes and as context reflecting general

Disclosure market results. The Fund does not seek to replicate the composition, or mirror the performance or volatility, of

any such index, and can be expected to have investments that differ substantially from the securities or other
instruments included in any such index. Accordingly, no representation is made that the performance or volatility
of the Fund will track or otherwise reflect any particular index.

This material has been prepared by ALPS Price Meadows M for general informational purposes only. It does not
constitute tax, legal or investment advice, and is presented without any warranty as to its accuracy or completeness or
whether it reflects the most current developments. ALPS Price Meadows ™ does not provide tax, legal or investment advice.
You are urged to consult your own tax, legal and investment advisors.
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